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Book Industry Charitable (Binc) Foundation Announces 2012 Academic Scholarship Award Recipients
Non-Profit, formerly known as the Borders Group Foundation, continues annual scholarship program

Ann Arbor, Ml (August 29, 2012) — The Binc Foundatihas announced the recipients of their 2012 Aunade
Scholarship Program, which saw 35 students, whe wigher former Borders employees or their depesdesceive
$100,000 in scholarship funding for their contirpigducation. The awards were broken down in dematioins of
$5000 and $2500. These recipients were chosendrpool of 93 applicants and for those just enteciollege, they
had an average high school GPA of 4.0. The stsdamitinuing their education had an average caltegsPA of
3.64.

Scholarship recipients were evaluated by a thirdypgcademic selection process conducted by Sdtofar
Management Services (SMS). Selection criteriauithet] financial need, prior academic success, Ishiger
capabilities, participation in school and commumitfivities, work experience and a statement cferaaspiration. A
list of winners can be found helnép://www.bincfoundation.org/request-assistandegiarship/

The original vision for the scholarship program w@assist Borders associates and their familNmw that the scope
of support for the Binc Foundation has changedpsavill the scope of the scholarship program.

“We are thrilled to be able to continue to supjmoksellers,” Binc Foundation Executive DirectonPrench said.
“Congratulations to all of the scholarship winnefide scholarship program will continue in 2013 Wwilt expand to
booksellers in all retail book shops.”

Information about how booksellers can apply for2bé3 Scholarship Program will be released in $p2idil3. Stay
tuned towww.bincfoundation.ordor more details.

About Book Industry Charitable (Binc) Foundation

The Book Industry Charitable Foundation is a 5qB{chonprofit organization that coordinates chatiégprograms to
strengthen the bookselling community. Establisimetito6, as the Borders Group Foundation the cagram
provides assistance to bookstore employees whodndeenonstrated financial need arising from selardship
and/or emergency circumstances. Since its incepfienorganization has provided over $5 milliorcivaritable
assistance.

In 2011, when Borders and Waldenbooks stores clalsed-oundation reinvented itself and expandenhigsion. The
Foundation expanded the reach from former Bordaggd@yees and their families to all employees intibek
industry, starting with book retailers.is our vision to be an organization dedicatetlimok people helping book
people”.

Support for the Foundation’s programs and serndoese primarily from booksellers. Additional infortien can be
found atwww.bincfoundation.org
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